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LEGAL AND REGULATORY

LMA publishes note on dispute resolution provisions in LMA facility
documentation
 
The Loan Market Association (LMA) has published a note on dispute resolution
provisions in LMA facility documentation. The note:
 

examines jurisdiction clauses and the enforcement of judgments in Europe, with
particular focus on LMA English law and German law facility documentation;
 
considers the direct implications and potential wider effects of the CJEU's decision in
Società Italiana Lastre SpA v Agora Sarl (Case C-537/23), including uncertainty over
its impact on asymmetric jurisdiction clauses designating English and other non-
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EU/non-Lugano courts, and judgments given pursuant to them;
 
explains the amendments made to LMA German law facility documentation
published on 5 September 2025 to address the Lastre decision's direct implications,
and includes example drafting for a modified English courts asymmetric jurisdiction
clause, which may be considered where relevant local law advice indicates that risks
arising from the decision exist and could be mitigated by that approach; and
 
includes a table identifying the dispute resolution provisions envisaged in the various
LMA facility documentation, including arbitration options.
 

Please note this document is only available to LMA members.
 
Links:

LMA Homepage
Note

 
Back to top

Savings and Investments Union: EU Council and Parliament agree amendments to
EU securitisation framework
 
The EU Council and the EU Parliament have reached a provisional political agreement on
the Commission's proposed measures to make the EU securitisation framework simpler
and more fit for purpose. The proposed measures are intended to facilitate
securitisation activity in the EU while continuing to safeguard financial stability. The
package includes amendments to the:

Securitisation Regulation to reduce operational costs for issuers and investors in EU
securitisations and simplify certain due diligence and transparency requirements; and
 
Capital Requirements Regulation (CRR) to introduce more risk sensitivity in the
prudential framework for banks issuing securitisations.
 

Amongst other things, the agreed texts:
 

introduce a new ‘resilient’ category of securitisations and seek to strengthen the
simple, transparent and standardised (STS) label, as part of efforts to enhance risk
sensitivity and maintain prudence;
 
establish EU-level supervision for independent entities that verify STS-compliance
and seek to foster convergence on supervisory standards and practices on STS in the
EU;
 
raise investment limits for Undertakings for Collective Investment in Transferable
Securities (UCITS); and
 
introduce targeted changes to the STS category of securitisations to support cross-
border market integration, enable the participation of insurers and reinsurers in the
synthetic securitisation market, and facilitate the use of securitisations to finance
projects before they enter their operational phase.
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The texts still need to be formally adopted by both the Parliament and Council before
they are published in the Official Journal.
 
Links:

EU Council homepage
EU Parliament homepage
Press release
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LMA publishes murabaha facility transfer agreements
 
The Loan Market Association (LMA) has published a user guide and a model form set of
murabaha facility transfer agreements. These include a:
 

Murabaha Facility Transfer Agency Agreement;
Commodity Purchase Agreement;
Commodity Sale Agreement;
Syndication Settlement Letter – Agency;
Murabaha Facility Transfer Agreement; and
Syndication Settlement Letter.

The user guide and murabaha facility transfer agreements have been developed to
facilitate the transfer of an existing participation in a murabaha finance structure. Please
note these documents are only available to LMA members.
 
Links:

LMA homepage
Document suite
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LSTA updates market advisory on outbound investment regulations 
 
The Loan Syndications and Trading Association (LSTA) has published a new Market
Advisory, updating the Market Advisory issued on 2 January 2025 which addresses
regulations issued by the Department of the Treasury to restrict US outbound
investment in countries of concern and provides examples of provisions which members
may include, where relevant, in credit agreements and/or security or pledge
agreements, as applicable. The regulations have not been modified since the previous
Market Advisory, however the new Market Advisory notes that there have been two
significant developments in the interim, one or both of which will result in amendments
to the regulations. The new Market Advisory is therefore intended to help members
prepare for the pending changes. Please note this document is only available to LSTA
members.
 
Links:

LSTA homepage
Market Advisory

 

https://sites-cliffordchance.vuturevx.com/e/50ch5bnbrrkhra/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/cpkeerxlvjjbhca/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/mmey0bwc3yd4rzg/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/huqa2ydxky3n1w/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/1x0iu3noibrqxww/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/yak7mrculzevhw/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/quaths7agab9q/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026


Back to top

Additional Information 
 
This publication does not necessarily deal with every important topic nor cover every aspect of the topics with which it
deals. It is not designed to provide legal or other advice. Clifford Chance is not responsible for third party content.
 
Please note that English language content may not be available for some content.
 
Some third-party content may only be available if your organisation possesses a licence for the relevant website.
 
All links to content were valid at the time of compilation, but urls may sometimes change. In the event of difficulty in
accessing any of the content of this Alerter please reply to this e-mail, stating which item(s) you cannot access.

► Financial Markets Toolkit

LONDON
Oliver Hipperson  

NEW YORK
Zarrar Sehgal

EUROPE
Tobias Schulten  

ASIA
Fergus Evans

MIDDLE EAST
Stephen Chance  

Knowledge Director
Marisa Chan

Follow us
 

LinkedIn

Browse our podcasts
 

View our library

UK: We are sending this email on the assumption you do not live or work in New York State. If that is not the case, please

follow this link.

 

If you prefer, you can write to us with your marketing or monitoring request at Marketing Department, Clifford Chance, 10

Upper Bank Street, London, E14 5JJ, UK.

 

This email does not necessarily deal with every important topic or cover every aspect of the topics with which it deals. It is

not designed to provide legal or other advice. Prior results do not guarantee a similar outcome.

 

Clifford Chance LLP is a limited liability partnership registered in England & Wales under number OC323571. The firm's

registered office and principal place of business is at 10 Upper Bank Street, London, E14 5JJ. The firm uses the word

"partner" to refer to a member of Clifford Chance LLP or an employee or consultant with equivalent standing and

qualifications. The firm is authorised and regulated by the Solicitors Regulation Authority (SRA) under SRA number 447778.

 

https://sites-cliffordchance.vuturevx.com/e/kbuo6juqw1ndwq/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/bx0c5kes4eixbqq/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/p6kc163zi5cjta/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/boumo7eewdhufw/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/hv06i7dscpab1bw/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/emlphj0vhjww/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/drueadiacaujybg/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/9nkwmbrfzqoxymg/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
https://sites-cliffordchance.vuturevx.com/e/eluoqtxzakkapsq/7b658cb5-62c3-4c55-9b0a-7be89e049438?utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026
mailto:GlbcentralDataMgmt@cliffordchance.com?subject=I%20live%20or%20work%20in%20New%20York%20State
https://sites-cliffordchance.vuturevx.com/email_handler.aspx?sid=7b658cb5-62c3-4c55-9b0a-7be89e049438&redirect=https%3a%2f%2fwww.sra.org.uk%2f&utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026&checksum=F37F2A22


For further details about Clifford Chance, including our Privacy Statement see our website.

 

Copyright: © Clifford Chance. 2026. All rights reserved.

 

Unsubscribe

https://sites-cliffordchance.vuturevx.com/email_handler.aspx?sid=7b658cb5-62c3-4c55-9b0a-7be89e049438&redirect=http%3a%2f%2fwww.cliffordchance.com%2fcontent%2fcliffordchance%2fLegal_statements%2fprivacy_statement.html&utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026&checksum=145267BA
https://sites-cliffordchance.vuturevx.com/email_handler.aspx?sid=7b658cb5-62c3-4c55-9b0a-7be89e049438&redirect=http%3a%2f%2fwww.cliffordchance.com&utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026&checksum=E0BDD94C
https://sites-cliffordchance.vuturevx.com/email_handler.aspx?sid=7b658cb5-62c3-4c55-9b0a-7be89e049438&redirect=https%3a%2f%2fsites-cliffordchance.vuturevx.com%2f11%2f27279%2flanding-pages%2funsubscribe.asp&utm_source=vuture&utm_medium=email&utm_campaign=clifford+chance+asset+finance+legal+update+-+october+2026&cmp=em-cc_vuture_clifford+chance+asset+finance+legal+update+-+october+2026&checksum=43A058AF

