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BREXIT IMPACT ASSESSMENT TOOL
FOR UK BRANCHES OF EEA BANKS

Brexit planning for EEA banks with UK branches

The Brexit impact assessment tool assists EEA banks with deposit-taking UK branches with their contingency planning for Brexit,
by identifying areas where there are likely to be significant differences between the UK regulatory requirements that currently apply
to them in relation to their UK branches and those that may apply post-Brexit.

Many EEA banks currently provide banking and investment services and access UK and international financial markets through
a UK branch pursuant to a branch passport under CRD IV and wish to continue these activities, to the extent practicable,
through their UK branch after the UK has left the EU.

These EEA banks should plan on the basis that they may need to become fully authorised and regulated in the UK in a similar way
to third country banks with UK branches. Our impact assessment tool compares the current UK regulatory treatment of EEA banks
that have passported branches in the UK with the UK rules that that apply to third country banks operating in the UK, to help EEA
banks decide where to focus their Brexit planning efforts and resources.

Features of the impact assessment tool
e Side-by-side comparison of the current UK regulatory
treatment of:

— EEA banks relying on a branch passport to provide
services from a deposit-taking UK branch; and

— third country banks that have established a deposit-taking
UK branch

Colour coded impact assessment of differences in UK
regulatory requirements and high level summary of key
areas where significant differences are likely

Considers a scenario where no agreement is reached
between the UK and EU in respect of financial services
regulation and no transitional arrangements apply

Covers authorisation, ongoing regulatory requirements and
resolution planning and insolvency

Available in pdf and in excel format for use as the basis of
an internal project plan




Key reasons for using the impact assessment tool

¢ |dentify areas of ‘higher impact’ where there are likely to be significant additional UK regulatory requirements for EEA banks with

UK branches post-Brexit

e Assist firms in deciding where to focus their Brexit planning efforts and resources

¢ Help firms navigate through multiple rule sets which apply differently to EEA banks and third country banks with UK branches

Pricing
The impact assessment tool is available to Clifford Chance clients for an up-front fee.
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Colour coding shows impact level

Executive summary highlights
main areas of impact

Side by side comparison of
treatment of EEA and third
country banks
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We would be delighted to discuss any aspects of our Impact Assessment with you further — if you have any questions please contact Monica Sah

(Monica.Sah@cliffordchance.com). Below is a list of our Regulatory experts:

Monica Sah

Partner

London

T. +44 20 7006 1103

E: monica.sah@
cliffordchance.com
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Simon Crown

Partner

London

T: +44 20 7006 2944

E: simon.crown@
cliffordchance.com

Caroline Meinertz

Partner

London

T: +44 20 7006 4253

E: caroline.meinertz@
cliffordchance.com
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Partner

London
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Caroline Dawson

Senior Associate

London

T: +44 20 7006 4355

E: caroline.dawson@
cliffordchance.com
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Charles Morris

Senior Associate

London

T: +44 20 7006 8288

E: charles.morris@
cliffordchance.com
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Senior Associate

London
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E: kikun.alo@
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Laura Douglas

Professional Support

Lawyer

London

T: +44 20 7006 1113
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Senior Associate

London

T +44 20 7006 4387

E: stephanie.peacock@
cliffordchance.com
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Our dedicated Brexit asite will help you make sense of the latest legal and political developments and what they might mean for Britain’s ongoing relationship with Europe.

www.cliffordchacne.com/brexit
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