
Clifford Chance 

15 March 2013 
Confirmations 
Daily valuation  
NFC+ reporting 

15 September 2013  
Portfolio reconciliation  
Portfolio compression 
Dispute resolution 

10 April/10 October 2014 
Application to TCE – TCE trades 

4 February 2017 
Phase-in of initial margin starts: 
4 February: €3tn 
1 Sept 2017: €2.25tn 
1 Sept 2018: €1.5tn 
1 Sept 2019: €0.75tn 
1 Sept 2020: €8bn 

12 February/11 August 2014  
Reporting to TRs 

– Note: Prepared 5 September 2017.  

18 March 2014  
First CCP authorised 

1 January 2014  
CRD4/CRR: 
Capital rules 
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2019 

3 January 2018 
MiFID2/MiFIR: 
transparency, platform 
trading, position limits 
etc 

16 August 2018 
End of Art.89(1) transitional 
period (for pension schemes) 

4 February 2017  
Phase-in of variation margin starts: 
4 February 2017 €3tn 
1 March 2017 : All  
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