CLIFFORD
CHANCGE FSB Summary of Progress of

OTC Derivatives Market Reforms — Margin Rules

Progress to date and expected action as at end-June 2017
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Key:
0. No authority No existing authority to implement reform and no steps taken to adopt such 3. Margin rules adopted — Legislative framework or other authority is in force and, with respect
authority. to at least some transactions, public standards / requirements have been adopted
1. Legislation adopted/ proposed — Legislative framework or other authority is in force or has 4. Margin rules in force — Legislative framework or other authority is in force and, with respect
been published for consultation or proposed to over 90% of the transactions covered consistent with the respective WGMR phase in periods,

standards / requirements are in force.

2. Consultation on margin rules — Legislative framework or other authority is in force and, with
respect to at least some transactions, standards / requirements have been published for public
consultation or proposal

Source: Financial Stability Board OTC Derivatives Market Reforms — Twelfth Progress Report on Implementation (29 June
2017) http://www.fsb.org/2017/06/otc-derivatives-market-reforms-twelfth-progress-report-on-implementation/
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